AGARWAL MAHESWARI & CO. 78, Bentinck Street,

CHARTERED ACCOUNTANTS “Shree Krishna Chamber” Block-B

: 3" Floor, Suit No. 1C, Kolkata — 700 001,
Telefax : 033-2236-0458/0459
e.mail : agarwalmaheswariandco@gmail.com

INDEPENDENT AUDITORS’ REVIEW REPORT

TO
THE BOARD OF DIRECTORS
KIRAN VYAPAR LIMTED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Kiran Vyapar
Limited, CIN NO.: L51909WB1995PLC0O71730 (“the Company”) for the quarter ended June 30, 2015 (“the
Statement”), except for the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group
Shareholding' which have been traced from disclosures made by the management but have neither been
reviewed nor been audited by us. The statement has been prepared by the company pursuant to clause 41
of the Listing Agreement with the Stock exchanges in India, which has been initialed by us for identification
purposes. This Statement is the responsibility of the Company's Management and has been approved by
the Board of Directors of the company. Our responsibility is to issue a report on the Statement based on
our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financials statements are free of material
misstatements.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion,

4. We have only traced the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group
Shareholding' in the statement from the disclosures made by the Management and are, therefore, not
expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies {Accounting Standards) Rules, 2006 as
per Section 133 of the Companies Act 2013, read with Rule 7 of the Companies (Accounts) Rules 2014, and
other recognized accounting practices and policies generally accepted in India, and has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreements with the Stock
Exchanges including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Agarwal Maheswari & Co.
Chartered Accountants
Firm Regd. No‘: 314030E

M iy
(Apurva Maheswari)

Partner
M. No. 304538

Place: Kolkata
Date: 03.08.2015
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INDEPENDENT AUDITOR'S REVIEW REPORT

TO THE BOARD OF DIRECTORS OF

KIRAN VYAPAR LTD.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of

KIRAN VYAPAR LIMITED, CIN NO.: LS1909WB1995PLC0O71730 {“the Company”} and its
subsidiaries (the Company and its subsidiaries constitute “the Group”) and its Standalone
Unaudited Financial Results of the Company for the Quarter ended 30th June 2015 {“the
Statement”), being submitted by the company pursuant to Clause 41 of the Listing Agreements
with the Stock Exchanges, except for the disclosures in Part II- Select Information referred to in
paragraph 5 below. This Statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Finandial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatements. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly,

we do not express an audit opinion.

The Statement includes the resuits of the following entities:

Company Name Relationship
Kiran Vyapar Ltd. Company
lota Mtech Ltd. Subsidiary
Anantay Greenview Pvt. Ltd. Subsidiary
Mahate Greenview Pvt. Ltd. Subsidiary
Samay Industries Ltd. Subsidiary
Sarvadeva Greenpark Pvt. Ltd. Subsidiary
Satyawatche Greenaries Pvt. Ltd. Subsidiary
Shree Krishna Agency Ltd. Subsidiary
Magma Realty Pvt. Ltd. Subsidiary
Sishiray Greenview Pvt. Ltd. Subsidiary
Subhprada Greeneries Pvt. Ltd. Subsidiary
Uttaray Greenpark Pvt. Ltd. Subsidiary
Placid Ltd. Associate
{ Navjyoti Commodity Management Services Ltd. Associate

We did not review the interim financial results of ten subsidiaries included in the
consolidated financial results, whose interim financial results reflect total revenue {including
other income) of Rs. 181.82 Lakhs, Assets of Rs. 16,106.63 Lakhs, Non-Current Liabilities of
Rs. 76.12 Lakhs, & Current Liabilities of Rs. 500.07 Lakhs for the Quarter ended 30 June
2015, as considered in the consolidated financial results.
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4. Based on our review conducted as stated above and based on the consideration of the reports of
the other auditor referred to in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under the Companies Act, 1956 (which are deemed to be
applicable as per Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
{Accounts) Rules, 2014 and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
with the Stock Exchanges, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

5. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms of
clause 35 of the Listing Agreements with the stock Exchanges and the particulars relating to
investor complaints disclosed in Part |l - select Information for the Quarter ended 30 June
2015 of the statement, from the details furnished by the Registrars.

For Agarwal Maheswari & Co.
Chartered Accountants
Firm Regd. No. 314030F
Place: Kolkata :

Date: 03.08.2015 M-v

{Apurva Maheswari)

_ ":’,:‘ Partner
. Ak WYL M. No. 304538
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KIRAN VYAPAR

Regd. Office  Room No 708, 7th Floor, "Knsnna®, 224, AJC Bosa Road. Kolkata - 700017
Phone (033) 2223-0016 18 , Fax: (033) 2223 1560 amail : kvigRinbgroup.com websils www Inbgroup.com
CIN NO_ L$1908WB1685PLCO71730
PART | - STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2015

(% In Lukhs}
sl Quarter Ended Year Ended
Nt; Particulars
i Unaudited | Audited Unaudited Auditad
30.05.2015 | 31.032016 30.08.2014 31.03.2015
1 |income from Operations
8) Income from Operations 353.84 43017 412.40 173591
0) Other Operating Incoma 104.83 7532 41.39 28418
Total Income from Operations (net) {a+b) 458.77 £§05.49 463.78 2,030.08
2 |Expenses =
a) Purchase of stock-in-trade - 5 = S
b) Changa in inventorias of finished goods, work-in- = - ©.01) (0.01)
progress and stock-in-trade
t) Employee benefit expenses 54.96 73.34 48.87 24674
d) Daepreciation 2801 2213 1561 7746
&) Other Expsndilurg 162 G6 154 35 5142 376.80
Total Expenses 245.03 249.83 115.88 700.78
Profit from Operatlons before Other Income, Finance
3 Costs and Excaptional ems (1) 21376 265.67 337.90 1.328.27
4 |Other Income - 5 < =
5 Profit from Qrdinary Activiiies before Finance Costs and
Exceptional ltems {3+4) 21378 256.67 337.90 1,329.27
& |[Finance Cosls 6.18 7018 186 104.39
7 |Prefitfrom Ordinary Activities after Finance Costs but
before Exceptional ltems (5-8) 207.56 185.48 335.94 1,224.88
8 |Exceptional ltems - - - 3
8 |Profit from Ordinary Activities before Tax {T+8) 207.56 186.48 335.94 1,224.88
10 |Tax Expensa
a) Cument Tax 40.00 - 61.00 241.00
b) Deferred Tax 6.73 (639} {1.18) (16.68)
©) Adjusiment relating to pravious year - 0.70 - 070
11 [Net Profit from Ordinary Activities after tax (9-10} 160.83 19117 246.11 990.88
12 |Exiraordinary tem {net of tax expanse) - = = -
13 [Net Profit for the period (11-12) 160.83 18177 246.11 §84.36
14 'Paid-up equily share capital (Faca value of ¥ 10/ each) 259200 2.592.00 2.582.00 2,592.00
15 |Reservas (Excluding Ravaluation Reserve) - - - 54,349 10
% Eamings Per Share (EPS) (of X 10/- each) (not
annualised): )
(a) Basic and Diluted EPS befora Exraordinary itams 0.62 074 095 3.86
b) Basic and Diuted EPS aftar Exraordinary items 0.62 0.74 (.85 386
PART |l - SELECT INFORMATION FOR THE QUARTER ENDED JUNE 20, 2015
A |Particulare of Shareholding
1 |Public shareholding
(a) Number of Shares 6528600 65,28.600 65,28,600 65,28,600
(&) Percenlage of Sharehalding (%) 2518 25.1% 2519 2518
2 |Promoters and Pr Group Shareholding
(3) Pledged/Encumbared
Number of Sharas < a - -
Percenage of Sharas (83 % ol the total shareholding - = R -
of promoters and pramaoter groug)
Percentage of Shares (as % of the toial share capital . _ )
of tha Company)
(o) Nen-Encumberad
Number of Shares 18391400 | 18391 400 193,91,400 193,91,400
Percenmage of Shares (as % of the totat sharsholding 100 100 100 100
of promoters and promoter group)
Farcentage of Shares (as % of tha lotal share capital B 281
of ine Company) T4.81 74.81 74 7
B. |INVESTOR COMPLAINTS Quarter ended 30.08.2015
Pending at the begimning of the quarter Nil
Raceived during the quarter Nil
Disposed of during the quarter Nil
Remaining unresolvad at the end of the quarter Nil
Notes:

1) The above Unauditad Standalone Financial Resulls were reviewsd and racommended by the Audit Commitiee and approved and laken on record by the
Board of Directors at its maeting hald an August 03, 2015 . The financial results of tha company fof the quarter ended Jung 30,2015 have besn subjcted
lo limited review by the Statutory Auditors of the company.

2) The Company is primerily in the business of lnvesting in shares and secunties and there is no other saparate reportable segment as per Accounting
Standard 17 (Sagment Reperting). The Company Is registared with the Reserve Bank of India and is a Non- Banking Financial Company - Non Dapasit
taking Systemically Important Company (NBFC-ND S1)

3)  Figures for ihe prior year/ periad have basn regrouped / reamanged wherevar considered necessary to make them comparable.

For Kiran Vyapar Limited

L.N.Bangur
Place; Kolkata Chalrman
Date: August 03, 2015 {DIN: 0001261T)
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Regd. Offica : Roorn Ne 706, 7ih Floor,;
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PART | - STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR QUARTER ENDED JUNE 30, 2015

"Krishna", 224, AJC Bose Road, Kolkata - 700017
P-com website : www.Inbgroup.com

{¥in Lakhs)
Quarter Ended Year Ended
Sl. No. Particulars
Unaudited Audited Unaudited Audited
30.06.2015 31.03.2015 30,08.2014 31.03.2015
1 (Income from Operations
a) Income from QOperations 58365 1,082,567 581.93 3,452.58
b) Other Operating Income 659.01 2,648.84 1,031.17 5,030.10
Total Income from Operations {net} {a+h) 1,212.66 3,731.41 1,623.10 8.482.68
2 |Expenses
a) Purchase 356.66 818.97 157.53 1.418.80
b) Change in inventaries of finished goods, work-in- (354.42) (388.08) (156.94) (485.86)
progress and stock-in-trads
c) Employes benefit expensas 60.24 7762 51.93 263.76
d) Depreciation 41,02 35.21 1570 847
&) Other Expenditure 22311 248.90 73.50 585,75
Total Expenses 32724 792.63 141.73 1,856,895
Profit from Operations before Other Income, Finance ;
3 Costs and Exceptional ftems (1-2) 88546 2,838.78 1,481.38 6,625.73
4. |Other Income - = = -
5 Profit from Ordinary Actlvitles before Finance Costs and
Exceptional tems [3+4) 885.46 283878 1,481,238 6,625.73
6 |Finance Costs 18.5t 123.25 1.98 186.38
7 Proflt from Ordinary Activities after Finance Costs but
before Exceptlonal Items {5-§) 858.94 2,815.53 1.479.40 6,459.34
8 |Excaptional ltems - - - -
9 [Profit from Ordinary Activitles before Tax (7+8) 866.94 2,815.53 1,479.40 6,459,34
10 |Tax Expsnse -
&) Current Tax BB.79 879 146.00 490.14
h) Deferred Tax 6.81 (6:91) {1.18) (16.67)
¢) Tax of Earlier Year - 0.72 0.05 0.79
) Mat Cradit (2.23) {0.56) = (0.56)
11 [Net Profit from Ordinary Activities after tax (9-10) T73.57 2,813.49 1,334.53 5,985.66
12 1Extraordinary Item (net of tax expense) - - = -
13 |Net Profit for the period {11 -12) 773.57 2873.49 1,334.53 598565
14 Minority Interest 56,42 251.32 92.27 450.79
15 Net Profit after taxes, minority interest & shars of
profit/(toss) of assoclate for the period (13-14} 71715 2,562,117 1,242.27 5,534.88
16  [Paid-up equity shara capital (Face valus of # 10/- each) 2,592.00 2,592.00 2,592.00 2,592.00
17 |Reserves (Excluding Revaluation Reserve) 81.343.00
8 Earnings Per Share (EPS) {of x 10/- each) (not
8 |annuatised):
{a) Basicand Diluted EPS before Exraordinary items 297 9.88 479 21.35
b) Basic and Diluted EPS after Exraordinary items 2.77 9,88 4.78 21.35
PART il - SELECT INFORMATION FOR THE QUARTER ENDED JUNE 30,2015
A [Partlculars of Shareholding
1 Public shareholding
(a) Number of Shares 65,28,600 §5,28,600 65,28.600 65,28,600
(b) Percantage of Shareholding (%) 25.19 2519 25.19 2519
2 |Promotars and Promoter Group Shareholding
(a) Pledged/Encumpered
Number of Shares - - -
Percentage of Shares (as %:of the total sharehoiding . } . :
of promaters and promater group)
Percentage of Sharsg (as % of the total share capitai B} R
of the Company) : i
{b) Non-Encumbered
Number of Shares 193.91,400 193,91,400 183,91,400 193,891,400
Percentage of Shares {as % of the total shareholding 100 100 160 100
of promoters-and promoter group)
Percentage of Shares (as % of the total share capital
of the Company) 7481 74.81 74.81 74.81

B. |INVESTOR COMPLAINTS

Quarter ended 30.06.2015

Pending at the beginning of the quarier
Received during the quarter

Disposad of during the quarter

Remaining unresolved at the end of the quarter

Nil
Nil
Nil
Nit

L




KIRAN VYAPAR

Regd. Office : Room No 708, 7th Floor, "Krishna", 224, AJC Boss Road, Kolkata - 700017
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CIN'NO, L51909WB1835PLCOT1730

SEGMENT DETAILS OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER ENDED JUNE 30 2015

Quarter Ended Year Ended
8l. No. Particulars
Unaudited Audited Unaudited Audited
30.08.2015 31.03.2015 30.06.2014 31.03.2015 |
1 Segment Revenus
a) Investmant 117485 323223 1,621.04 7.401.77
b} Trading 747 456.51 198 891.87
¢) Unallocated 30.33 42.67 0.03 89.04
Nt Sales/incoma 1,212.86 3,731.41 1,623.11 B,482.68
2 |Sepgment Result
(Profit before tax and interest from each sagment)
a) Investment 901.49 2,924 66 1,486.56 6,566.15
b} Trading (5.29) (17.54) (4.34) 17.13
c) Un allocated (10.75) 31.66 {0.84) 42.44
Total 885.46 2,938.78 1,481.38 6,625.72
Less; (i) inferest 18.52 123.25 1.98 166.38
(i) Other Unallocable Expenses (Income) -Net - - - -
{iii) Extraordinary ttems - Expenses/(Incoma) - - - £
Toial Profit before Tax 866.94 2,815.53 1,478.40 §,459.34
3 [Capital Employed
(Segmant Asssts - Segment Llabliitles)
a) Invesiment 83,693.59 83,046.67 78.410.79 83.046.67
b) Trading 478.84 142.25 160.16 142.25
c)' Un ailocated 3,561.17 3.730.41 372013 3,730.41
d) Minority Interest (2,980.25) (2,984.33) (3,253.32) {2,984.33)
Total B84,753.34 83,935.00 79,037.77 83,935.00
Notes:

1) The above Unaudited Consolidated Financial Results were reviewed and recommended by the Audit Committes and approved and taken on record by
the Beard of Directors at its mesting heid on August 03, 2015. The Consolidaled Financial Result of the company for the quarter ended August 03, 2015,

have been subjacted to. limited review by the Statutory Auditors of the company.

2)
3)  Ssgment Results:-

have been shown separatety,
4)

The financial statements of the Parent Company and its subsidiaries have besn cansolidated on a line by line basis by adding together the book value of
like iterns of assets, liabilities, Income and expenses, after sliminitating intra-group balancesftransactions and resulting unrealised prafits in full. Minority
intarests share of profits or losses is-adjusted against income to arrive at the net income aftributable to the Campanies Sharehalder.

i) On consolidated basis, the group has identified two reportabie business segmants viz. Investment and Trading, the company has disclosed Business
segment as the primary sagment. These segments have been identified in line with AS-17 on segment operating,

1) Segment Revenue, results and other information includes the respective amounts identifiable sach of the sagments as also amounts allocated on a
reasonable basis. The items/ information which reiate to the company as a whole and cannot be directly identified with any particutar busiriess sagment

The Unaudited Consolidated Financial Results ralate to Kiran Vyapar Limited {'the Company'} and its Subsidiaries & Associates which have baen
ientified/ taken into consideration as per the provisions of clause 41 of the Standard Listing Agreament as prescribed by Securities Exchange Board of
India (SEBI).read with Accounting Standards notified under Section 123 of the Companies Act, 2013.

a) The Consolidated Financial Statements have been prepared in sccardance with Accounting Standard (AS) 21 — Consolidated Financial
Statements.Accounting Standard (AS) 23 - Accounting for Investments in Associates in Censolidated Financiat Statements under Section 133 of lhe
Companies Act, 2013,

b) The above unaudited conselidated financial results comprise of the financial results of Kiran Vyapar Limited, it subsidiaries, IOTA Mtech Limited,
Magma Realty Private Limited, Mahate Greenview Private Limited, Sishiray Greenview Private Limited, Anantay Greenview Private Limited. Sarvadeva
Greenpark Private Limited, Satyawatche Greeneries Private Limited, Subhprada Gresnerles Private Limited, Uttaray Greenpark Privats Limiteg, Samay
Industries Limited, Shrea Krishna Agency Limited | it step down subsidiaries, Amritpay Greenfield Private Limited, Sarvay Greenhub Private Limited &
Divyay Greeneries Private Limited, and its associates Placld Limited & Navijyoti Commodity Management Services Limited,




KIRAN VYAPAR

Regd. Office : Room No 708, 7th Floor,

Phone : (033) 2223-0016 /18 , Fax: (033) 2223 1569 email : kvi@Inbgrou
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p.com website | www.Inbgroup.com

5)  Unaudted financial result of Kiran Vyapar Limited (standalone Information) :

Quarter Ended Year Ended
Particulars
Unauditec Audited Unauditad Audited
30.06.2015 31.03.2015 30.08.2014 _31.03.2015 |
Total Income from Cperations 458.77 505.49 453,79 2,030.08
Profit from ordinary activities before tax 207.56 185.48 335.85 1,224.88
Nat Profit from Ordinary activitles after Tax 160.83 181.77 245,12 999.86 |

8)  The resulis are also available on the website of the company i.e. www.Inbgroup.com.

7)  Figures for the prior year/ period have been regrouped { rearranged wherever considared necessary i0 make them comparable.

Place: Kolkata
Data: August 03, 2015

For Kiran Vyapar Limited

Chairman
(DIN: 00012617)




